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Thresholds for merger filings within the European Union

Threshold 1: (Article 1 (2) Regulation 139/2004 (the EC Merger Regulation)
· The combined aggregate worldwide turnover of all the undertakings concerned > EUR 5.000 million.

· The aggregate Community-wide turnover of each of at least two of the undertakings concerned > EUR 250 million.

Alternative threshold: (Article 1 (3) Regulation 139/2004)

· The combined aggregate worldwide turnover of all the undertakings concerned > EUR 2.500 million.

· In each of at least three Member States, the combined aggregate turnover of all the undertakings concerned > EUR 100 million.

· In each of at least three of the Member States included for the purpose of the second point, the aggregate turnover for at least two of the undertakings concerned > EUR 25 million.

· The aggregate Community-wide turnover of each of at least two of the undertakings concerned > EUR 200 million.

Time limits for initiating proceedings and for decisions

· First phase decision shall be taken within 25 working days (Article 10 (1) Regulation 139/2004). This period shall be increased to 35 working days where there is a referral request from a Member State (Article 10 (1) 2nd subparagraph, Regulation 139/2004).

· Second phase decisions shall be taken within 90 working days after initiating the second phase (Article 10 (3) Regulation 139/2004). That period shall be increased to 105 working days if commitments are offered after 55 working days after the initiation of the second phase (Article 10 (3) Regulation 139/2004). On request of the notifying parties the period shall be likewise extended (Article 10 (3) 2nd subparagraph, Regulation 139/2004).

· Where the Commission has not taken a decision within these time limits, the concentration shall be deemed to have been declared compatible with the common market (Article 10 (6) Regulation 139/2004).
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